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The impact of housing prices and financial development on technological innovation

Cheng Yanbing
Hubei Engineering University, Hubei Xiaogan, 432000, China

Abstract: This paper aims to explore the impact of housing prices and financial development on technological innovation. Through literature
review and empirical analysis, this paper reveals the key role of housing prices and financial development in the process of technological
innovation. The study finds that the rise of housing prices has an inhibitory effect on technological innovation, while financial development
significantly promotes technological innovation. Specifically, the rise in housing prices has increased the R&D costs of enterprises and the
cost of living of employees, reducing the capital and human resources available for technological innovation. On the contrary, financial
development provides an impetus for technological innovation by providing the necessary financial support and risk management tools. In
this paper, multiple regression analysis and panel data analysis methods are used to analyze the relevant data in depth, and the reliability of
the results is ensured by robustness test. Based on the research results, this paper puts forward a series of policy recommendations, including
stabilizing housing prices, enhancing financial support, strengthening policy coordination, and promoting coordinated regional development.
These recommendations aim to create a more conducive environment for technological innovation and promote the sustainable and healthy
development of the economy.
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