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The Impact of Financial Development on the Real Economy: From the Perspective of the Scale of
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Abstract: The purpose of this paper is to explore the impact of financial development, especially the scale of social financing, on the growth
of the real economy. By constructing a theoretical framework and combining empirical analysis, it is found that the expansion of social
financing significantly promotes the growth of the real economy. Using case studies from China, United States, and Japan, this paper further
validates the positive correlation between the scale of social financing and economic growth. Policy recommendations include strengthening
financial regulation, promoting financial innovation, optimizing financing structures, supporting the development of small and medium-sized
enterprises and strengthening international cooperation. This paper also points out the limitations of the research and looks forward to future
research directions. The conclusions of this paper not only provide a new perspective for understanding the relationship between financial
development and economic growth, but also provide a valuable reference for policymakers.
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